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Current Trends 


FNMA’s auction of conventional commitments was held on April 22. The 2-week 
period since the last auction was characterized by increased restraint in money and capital 
markets. Offers for FHA-VA mortgage commitments totaled $334 million at the auction 

. compared with $1.1 billion of offers submitted at the auction 2 weeks before. The 
average offered yield of 9.099 percent was .225 percent higher than the previous auction. 
The range of yields was from 8.930 to 9.332 percent. . . reflecting a price of 97.00 to 94.30 
for 8’ percent coupon mortgages. Accepted bids totaled $169 million. . . or 49 percent. . . of 
the offers received. This volume provided an average yield of 9.183, .233 percent higher than 
the previous auction and produced a price of 95.29 on an 8% percent mortgage, $.16 above 
the previous auction’s average. 


Offers for conventional mortgage commitments totaled $80 million at the April 22 
auction. .. compared to $162 million of offers submitted at the auction 2 weeks before. 
Yields ranged from 8.190 to 9.500... compared with the previous auction’s range of 8.500 
to 9.100. The average of offers received was 9.106 percent. ..an increase of .239 percent 
from that of the previous auction. Accepted bids totaled $41 million. ..49 percent of the 
offers received. This volume provided an average yield of 9.214 percent, .215 percent higher 
than at the previous auction. 


* 


Materials Recovery Program in Washington 


The District of Columbia is taking a positive step toward the solution of solid waste 
problems. It has signed an agreement with the National Center for Resource Recovery, Inc. 
(NCRR), providing for a demonstration program on recovering valuable, reusable materials 
from trash and garbage. 


The l-year program will be conducted by NCRR at the District’s solid waste 
reduction center. . . beginning this month. It will include research and testing of methods and 
equipment for mechanically separating reusable materials from refuse, while serving as a 
demonstration for the District and visitors from other cities. 


The agreement provides for the installation of waste separation equipment by the 
National Center, which also will provide staff to operate the equipment. 


While the demonstration will concentrate on recovering reusable materials. . . methods 
of using refuse as a source of energy also will be explored. The District already has 
conducted a preliminary study with the Potomac Electric Power Company of the possible use 
of trash as a source of fuel to generate electricity. 


During the demonstration period, the Center will work with some 1,000 pounds per 
day of Washington’s trash. Through the process of air classification, organic and inorganic 
waste fractions will be separated. Iron-based metal will be magnetically separated. .. and glass 
and non-ferrous metals will be sorted through a rising current separator and other units. 





Recent Decisions 


In Pernell v. Southall Realty... the Supreme Court by unanimous vote ruled that the 
Seventh Amendment’s guarantee of right to a jury trial extends to proceedings to evict 
tenants for nonpayment of rent. The Court reversed a decision of the District of Columbia 
Court of Appeals denying a jury trial to a tenant in privately-owned property where the 
landlord sought to repossess the premises. When read in conjunction with the recent decision 
in Curtis v. Loether...(the constitutional guarantee of a jury trial applies to an action 
brought under Title VIII of the Civil Rights Act of 1968). ..it appears that the Court will 
extend the right to a jury trial to any action or proceeding that seeks adjudication of rights 
and remedies traditionally enforced at law rather than through equity or admiralty. 


The right of “testers” to represent themselves as homeseekers in probing for racial 
discrimination in the sale or rental of housing was affirmed in a lawsuit concluded by a 
stipulated settlement filed in the U.S. District Court for the Southern District of Ohio. The 
plaintiffs were the National Committee Against Discrimination in Housing, individual black 
residents of Columbus, white residents of the City of Upper Arlington, National Association 
for the Advancement of Colored People, National Neighbors, League of Women Voters of 
Metropolitan Columbus, Housing Opportunity Center of Metropolitan Columbus, and the 
Northwest Area Human Relations Council. 


The settlement involved deletion of a provision in an Upper Arlington, Ohio, fair 
housing ordinance passed last year that made it unlawful for anyone to test compliance by 
the widely-used technique of having whites express a desire to rent or buy a housing unit 
that had been refused to blacks or other racial minorities. A willingness to rent or sell to 
whites in such circumstances has been accepted by courts as evidence of discrimination. 
Upper Arlington. ..a suburb of Columbus. ..had made such testing a misdemeanor, subject 
to fines ranging from $100 to $500 for each offense. 


NCDH and other plaintiffs charged in their suit that the “‘anti-checking” provision of 
the ordinance interfered with rights granted by Title VIII of the Civil Rights Act of 1968, 
the Federal fair housing law, and by State laws. They also contended that it denied affected 
persons and groups their Constitutional right to equal protection of the laws. The United 
States Department of Justice and the Ohio Civil Rights Commission intervened as plaintiffs. 


* 
Banks Major Suppliers of Housing Funds 


The American Bankers Association reported that at the end of 1973... banks held 
over $177 billion in loans and investments in family shelter. That figure represents over one 
fourth the total of bank loans and investments that went toward housing in the U.S. 


During 1973... banks acquired $13 billion in residential construction loans. . . almost 
half of all construction loans written. last year by all financial institutions. Banks represented 
the major lender for t:ome improvement loans in 1973... providing $4 billion. 


Also...at the end of 1973 banks held $7.2 billion in mobile home loans. . . 57.5 
percent of all such debt. As of June 1973... banks held an estimated $4.2 billion for the 
purchase of land. The ABA estimates that half that amount was loaned for residential land 
use. 
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AIA Announces 1974 Awards 


The American Institute of Architects has announced its 1974 Honor Awards. . . which 
will be presented at the Institute’s Annual Convention in Washington. .. May 19-23. 


Eight buildings...ranging from the meticulously restored 19th-century Renwick 
Gallery in Washington, D.C., to a thoroughly contemporary telephone equipment building 
near Chicago, have been selected to receive the Nation’s highest awards for architectural 
excellence. . . the 1974 Honor Awards of the American Institute of Architects. 


The award-winning projects represent eight different types of buildings; all were 
praised by the Honor Awards jury for the way in which they fit their sites and meet the 
requirements of their owners. The jury was impressed by the “highly motivated and 
committed design intent” of the buildings, which it described as “structures in support of 
architecture—structures of process rather than of styles.” 


The 1974 Honor Awards winners are (architects in parentheses): Multi-purpose Track 
and Field Stadium, University of California, Los Angeles (Daniel L. Dworsky, FAIA & 
Associates, Los Angeles); Illinois Bell Telephone Co., 4A Equipment Bldg., Northbrook, III. 
(Holabird & Root, Chicago); Renwick Gallery, Smithsonian Institution, Washington, D.C. 
(Hugh Newell Jacobsen, FAIA, architect for interior restoration; John Carl Warnecke & 
Associates, architect for exterior restoration, both, Washington, D.C.). 


And: Twin Parks Northeast Housing, Bronx (Richard Meier & Associates, New York 
City); MDRT Foundation Hall, Adult Learning Research Laboratory, American College of 
Life Underwriters, Bryn Mawr, Pa. (Mitchell/Giurgola Associates Architects, Philadelphia); 
Morgan Residence, Atlantic Beach, Fla. (William Morgan Architects, Jacksonville). 


And: Paul Mellon Center for the Arts, The Choate School, Wallingford, Conn. (1.M. 
Pei & Partners, New York City); North Carolina National Bank, Charlotte, N.C. (Wolf 
Associates, Charlotte). 


Also: a university library in Cambridge, Massachusetts, and public libraries in 
Minneapolis, Minnesota, and Omaha, Nebraska, have been selected for First Honor Awards in 
the 1974 Library Buildings Award Program sponsored jointly by the American Institute of 
Architects, American Library Association, and the National Book Committee. Awards of 
Merit went to a private school library in Cleveland, Ohio, and a library shared by two 
colleges in Baltimore, Maryland. 


First Honor Award in the Academic Library category was won by the Monroe C. 
Gutman Library of the Harvard Graduate School of Education, designed by Benjamin 
Thompson and Associates. The building houses all of the university’s collections, services, 
media and offices for the study of education. The jury described the building as “‘a visually 
exciting and active learning environment for active minds.” 


Two First Honor Awards were given in the Public Library category: the North Branch 
Library of the Omaha Public Library, designed by Dana Larson Roubal and Associates, and 
the Southdale Hennepin Area Library, Minneapolis, designed by the Hodne/Stagberg 
Partners, Inc. 


In the Academic Library category, an Award of Merit was given to Loyola-Notre 
Dame Library, Baltimore, designed by Meyer Ayer Saint Steward, Inc., to serve two 
neighboring colleges. An Award of Merit in the School Library category was given to Villa 
Angela Academy, Cleveland, designed by Richard Fleishman Architects, Inc. 


The AIA’s 1974 Craftsmanship Medal goes to Sheila Hicks, designer and creator of 
wall hangings. Kevin Lynch of Cambridge, Mass. has been selected to receive the AIA 1974 
Allied Professions Medal for his work in urban design and environmental planning. 





Notes From Here and There 


An April 17 estimate showed 7,745 families in 10 tornado-stricken States will require 
temporary housing assistance. Applications have been received from 5,994 families. . . and 
1,231 families have been housed. It is projected that 2,815 mobile homes will be needed. To 
date. .. 1,322 mobile homes have been ordered and 764 have been dispatched to the disaster 
areas from storage centers. 


Garth Marston of the State of Washington is the newest member of the FHLBB 

. serving the unexpired portion of a 4-year term ending June 30, 1975. Mr. Marston comes 

to the Federal Home Loan Bank Board after nearly 20 years of experience in the thrift and 

mortgage banking industries. Since 1967...he has served as Senior Vice President of the 
Washington Mutual Savings Bank of Seattle, Wash. 


FYI * 


Building Officials and Code Administrators International... Annual Conference 
... Detroit, June 9-14. Registration: BOCA International, 1313 East 60th Street, Chicago 
60637. 

National Association of Counties. .. National Convention. .. Miami Beach, July 14-17. 
Details: NAC, 1735 New York Avenue, N.W., Washington, D.C. 20006. 


* 


Public Housing Regulations Issued 


Regulations covering the Section 23 Housing Assistance Payments Program for New 
Construction (Part 1272) were published in the Federal Register of April 22. The issuance of 
Part 1272 sets forth the essential elements of the Section 23 program, including. . . among 
other things...the roles and responsibilities of HUD, the Local Housing Authority, the 
owner/developer, and the eligible low-income family. 


* 


New Publications 


The Federal Home Loan Bank Board 1973 Annual Report. ..contained in a special 
issue of the Bank Board Journal of April 1974. For sale by the Superintendent of 
Documents, Washington, D.C. 20402, $1.25 single issue. . . $14.60 for 12 issues. 


The 1974 Municipal Year Book... now in its 41st year. . . contains basic information 
on municipal governments such as police, fire, finances, and other details. 405 pages. . . 200 
tables. For sale for $22.50 ($20.50 if accompanied by payment) from the /nternational City 
Management Association, 1140 Connecticut Ave., N.W., Washington, D.C. 20036. 
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